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LABOUR MARKET - SASKATOON CMA (Q4, 2017)

0.3% Change from Q3 2017

$18.3B
CMA GROSS DOMESTIC 
PRODUCT

326,344
CMA POPULATION

7.6%
UNEMPLOYMENT RATE

0.5% Change from Q3 2017

1,168,107
SASKATCHEWAN POPULATION

0.3% Change from Q3 2017

200
JOB GROWTH

0.1% Change from Q3 2017

HOUSING MARKET, 2017 OVERALL

$761.1M
BUILDING PERMITS

4.4% Change from 20160.3% Change from 2016

1,915
HOUSING STARTS

$344,022
AVERAGE HOME PRICE

-1.6% Change from 2016

3,515
EXISTING HOME SALES

-5.4% Change from 2016

“Housing sales in November and December showed a positive increase, partially due to upcoming mortgage rule changes in 2018. It is 
encouraging as well to see listing inventory was at its lowest level of the year with 1,570 residential units for sale in Saskatoon. According to 
the Composite Home Price Index, prices have been trending downward for the last several months. If these trends are coupled with a 
confidence in the local economy, 2018 should begin to see a move in a positive direction for increased sales activity.”
Jason Yochim, CEO, Saskatoon Region Association of Realtors

“B-
FOR THE SASKATOON REGION

“SREDA’S ECONOMIC
 RATING

185,600
LABOUR FORCE

-0.5% Change from Q3 2017

70.0%
PARTICIPATION RATE

-0.7 PP Change from Q3 2017

”

The local economy seems to be at a crossroads of sorts; many Q4 indicators 
are showing signs of strength, yet confidence in the local economy seems 
lower than it should be. The labour market rebounded last year with a more 
positive shift to full-time employment. Consumer and business bankruptcies 
are showing steady decline; new business licenses are at record levels; and 
many consumers are returning to the till, with notable increase in big-ticket 
purchases. On the downside, construction activity is still slowing, though, 
particularly in non-residential projects. Stronger growth of course hinges on 
sustained recovery in oil, potash, and crop prices in 2018. Taking all this into 
consideration, and recent forecasts for modest growth in 2018, we’ve 
increased our rating of the local economy up a notch to B-. 

Alex Fallon, President & CEO, SREDA

“Recent stream of economic data has been mostly positive with many forecasters upgrading their outlook for the Saskatchewan economy. 
RBC for instance estimate the provincial economy expanded 2.1% last year, and expect economic momentum to build further to 2.7% in 2018 
and 2019. With oil prices currently north of $60 per barrel, and a double digit increases in potash production, things look bright for the 
regional economy.” Keith Moen, Executive Director, NSBA

0.1% Change from Q3 2017

171,500
EMPLOYMENT LEVEL

“Despite a slowdown in the pace of job creation in Q4, the Regional economy 
managed a decent 1.1% (or +1,800 jobs) rebound in 2017, replacing all the losses of 
the prior year with more permanent full-time positions. Unemployment, however, 
remains an issue as labour force growth continue to match job gains. With ongoing 
rebalancing in the commodities markets, we can expect to see renewed strength in 
many sectors of the economy, which will put downward pressure on the Region’s 
unemployment rate.”
Gabriel Dzathor, Manager, Economic Forecasting & Analysis, SREDA 



AGRICULTURE

Average harvest surprises Saskatchewan farmer 
after dry summer. 

Regina's SeedMaster farming the future with new 
DOT technology.

The provincial and federal governments commit 
$14 million to crop research in Saskatchewan, 
adding to more than $3 million committed by six 
industry groups operating in the province.

Restrictions on pulse exports to India driving 
prices down.

Lack of snow worries Saskatchewan farmers 
ahead of 2018 crop season.  

Hundreds of livestock dead after fires in 
southwest Saskatchewan in October.

Saskatchewan-based OneLeaf Cannabis Corp. 
building multi-million dollar facility in RM of 
Sherwood.

CONSTRUCTION

Saskatchewan homebuilders had a rough fall season, 
with the province posting the biggest year-on-year 
drop in new housing construction nationwide.

Saskatoon construction intentions up in November, 
reflecting strong gains in multi-family building 
permits.

Meridian Development approved to build a 
seven-storey luxury condo in Nutana.

Duchuck Holdings unveils new designs for old 
Saskatoon police headquarters, expects tenants in 
by end of 2018.

Budget for expanded Gordie Howe Sports Complex 
climbs to $42 million.

MANUFACTURING

Saskatoon-based vehicle manufacturing company, 
Crestline Coach Ltd, wins $23.7-million contract to 
supply B.C. with ambulances.

Minhas Sask Ventures building a multimillion-dollar 
distillery in Regina, which will be home to the 
largest distillery and winery in Saskatchewan.

Canadian manufacturing sales hit a record high in 
November, driven by sales of transportation 
equipment, petroleum & coal products and the 
chemical industry.

RETAIL AND WHOLESALE

Saskatoon's first Marshalls store to open in fall 
2018. 

Amazon starts charging Saskatchewan shoppers 
PST.

Loblaw admits to bread price-fixing for 14 years, 
o�ers $25 gift card to a�ected customers.

Sobeys to cut 800 o�ce jobs as part of 
reorganization of grocery business.

‘End of an Era’: Sears Canada stores closed for 
good.

Annual food bill expected in Canada to rise by 
$348 in 2018.

Loblaw closing 22 unprofitable stores, launching 
home-delivery in Toronto and Vancouver.

More than two million vehicles sold in Canada in 
2017, a 4.6% jump from 2016 and the eighth 
straight year of sales gains.
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SECTOR NEWS

ENERGY

MINING

Saskatoon Light and Power pitches $3.5 million 
solar power plant to generate one-megawatt of 
energy.

Husky Energy approves two new $350-million 
heavy oil facilities.

Saskatchewan decreases power generation from 
coal by 6.5% in 2016, but still generates five times 
more greenhouse gases than Canadian average.

Canada oil producers exhaust options as pipelines 
and rail capacity fills up, driving prices to four-year 
lows.

Cenovus agrees to sell Saskatchewan enhanced oil 
recovery assets to Whitecap.

Route for Keystone XL approved, clearing way for 
Alberta oil.

Anti-dumping duty imposed by Canada against 
imports of industrial modules threatens LNG 
Canada project.

Trump administration eyes vast expansion of U.S. 
o�shore drilling.

First ship carrying potash from K+S mine leaves Port 
Moody terminal for Asia.

PotashCorp and Agrium o�cially merge to form 
Nutrien.

Weak uranium prices forces Cameco to halts 
production at two Saskatchewan sites; 845 workers 
a�ected.

Cameco reports quarterly losses due to weak 
uranium prices.

SSR Mining planning a $90-million expansion of its 
Seabee underground gold mine in northern 
Saskatchewan that would boost production, cut 
costs and extend the mine life to 2024.

The Government of Saskatchewan funds project to 
develop genomics testing technology for use in 
mining.

OTHER INDICATORS - SASKATOON, 2017 OVERALL

Saskatchewan, 2017 YTD (JAN- NOV)

SCIENCE AND
TECHNOLOGY

Saskatoon tech company, Coconut Calendar, gets 
$4.2 million in funding.

Massive European conglomerate, Siemens, 
acquires Saskatoon-based computer chip 
developer, Solido.

Saskatoon-based Innocorps developed a 
desalination device that is capable of turning 
polluted or salty water into clean tap water.

Scientists at Saskatoon's Canadian Light Source 
reach milestone in developing malaria vaccine.

Ottawa giving $700 million to BDC to spur 
growth in clean tech investment.

Saskatchewan teams up with three U.S. states on 
carbon capture and storage to lower emissions 
while expanding fossil fuel production.

21.0% Change from 2016

1,414
NEW BUSINESS LICENCES

1.5M
YXE PASSENGER TRAFFIC

0.8% Change from 2016

2.1% Change from 2016

WEEKLY EARNINGS

$24.8B
WHOLESALE TRADE

8.5% Change from 2016

$2.3B
NEW VEHICLE SALES

11.1% Change from 2016

$18.2B
RETAIL SALES

4.4% Change from 2016

$1,007.60
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TOP NEWS

SASKATOON REGION SASKATCHEWAN CANADA

Saskatoon has the most 
competitive tax rates on 
business investments of any 
major city in Canada.

City of Saskatoon o�cially 
launched its growth pan to 
welcome additional 250,000 
people over the next few 
decades.

City Council approves the 
$120 million bus rapid transit 
project (BRT), a major plank 
of the City’s growth plan.

Saskatoon employment down 
in December but rebounds in 
2017 overall with a positive 
shift to full time employment.
 
Saskatoon consumer and 
business bankruptcies are 
coming down, a good sign for 
the near term economic 
outlook of the Region.

Saskatoon real estate sales 
fell 9.0% in 2017 to $1.6 
billion, the third consecutive 
annual decline after peaking 
at $2.1 billion in 2014.

Saskatoon World Trade 
Centre (WTC) inks 
partnership with Chinese 
agricultural hub, Harbin WTC.

Saskatoon children's hospital 
gets $1 million for spiritual 
worship space. 

Saskatchewan’s economy 
expected to build 
momentum, with GDP 
forecast to come in at 2.1% in 
2018 and 1.9% in 2019.

Saskatchewan government 
rolls back its corporate tax 
reduction plan in favour of 
giving small business owners 
a tax break.

Saskatchewan lifts ban on 
Alberta-plated vehicles at 
government infrastructure 
and highway project sites, 
ending an escalating 
interprovincial trade war.

Cannabis to be sold by 
private retailers; about 60 
permits to be issued and 
regulated by SLGA

Government introduces 
legislation to allow 
ride-sharing companies like 
Uber and Lyft to operate in 
the province.

Saskatchewan credit unions 
among five in Canada 
included in $55 billion 
partnership to form Aviso 
Wealth.

Saskatchewan announces 
climate change strategy with 
no carbon tax

Saskatoon's Tom Molloy 
named new Lieutenant 
Governor for Saskatchewan

OECD sees the Canadian 
economy heading for much 
slower growth in 2018 (+2.1%) 
and 2019 (+1.9%) after an 
estimated 3.0% growth in 
2017, as consumers react to 
sluggish wage growth, higher 
interest rates and a cooler 
housing market.

Canada to admit nearly 1 
million immigrants over next 
three years.

The federal government 
agrees to give the provinces 
and territories a 75% share of 
the tax revenues from the 
sale of legalized marijuana.

Canadian economy adds 
79,000 new jobs in 
December, pushing the 
unemployment rate down to 
a 41-year low of 5.7%.

Bank of Canada hikes interest 
rate to 1.25% (Jan. 17, 2018) 
on strong economic data but 
warns of the broadening 
negative impact of NAFTA’s 
uncertain future.

OSFI to introduce new rules 
to ensure banks can 
withstand financial shock.

Canadian home prices rose 
10.8% annually in Q4-2017, 
with condo prices outpacing 
(+14.3%) all other housing 
types.

INTERNATIONAL

OPEC and a select group of 
11 non-OPEC partners, on 
Nov. 30, 2017, agreed to 
extend crude output cuts 
through 2018 to keep 
supplies tight and bolster oil 
prices.

The U.S. passes sweeping 
tax bill that slashes the 
corporate tax rate from 35% 
to 21%, vaulting the U.S. into 
competition with other 
industrialized economies, 
which have an average 
corporate rate of 22.5%.

The U.S. economy grew at 
its fastest pace in more than 
two years in Q3-2017, 
powered by robust business 
spending.

Trump formally recognizes 
Jerusalem as Israel's capital 
and orders the U.S. embassy 
to move.

Elevated uncertainty over a 
NAFTA deal impacting 
business decisions, raising 
concerns some Canadian 
firms could move to the U.S.

Canada reaches deal on 
revised Trans-Pacific 
Partnership without the U.S. 
(Jan. 23, 2018)

China cuts import tari�s on 
almost 200 consumer goods 
to encourage consumers to 
buy locally.
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