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GROSS DOMESTIC PRODUCT

EMPLOYMENT

0.3% Change from Q2 2015

Alex Fallon, President & CEO, SREDA

As a testament to our stable and diverse economy, the 
Saskatoon region realized slightly positive growth in 
Quarter 3. This overall growth in challenging economic times 
demonstrates the strength of our economy as a whole and 
bodes well for the future.”

$17.9 B
GROSS DOMESTIC PRODUCT

308,761
CMA POPULATION

 0.3% Change from Q2 2015

5.8%
UNEMPLOYMENT RATE

178,200
LABOUR FORCE

0.3% Change from Q3 2014

“Saskatoon has had an exceptional period of strong growth. After a brief respite, I expect growth to rebound to a 
more sustainable level given the strong economic base we have.” -Dr. Joel Bruneau, Associate Professor

0.5% Change from Q2 2015

252,700
WORKING AGE POPULATION

0.6% Change from Q2 2015

70.5%
PARTICIPATION RATE

0.3% Change from Q2 2015

-0.7%
EMPLOYMENT GROWTH

-5.8% Change from Q3 2014

“A return to employment growth after a slow first half best describes Q3. August & September saw strong 
employment growth with over 2400 new jobs created by the business community.The Chamber reiterates its view that 
2015 will see employment growth, but at a slower pace than 2014.” -Kent Smith-Windsor, Executive Director

HOUSING

-38.0% Change from Q3 2014

1,655
HOUSING STARTS (YTD)

251.7M
BUILDING PERMITS (Q3)

-3.5% Change from Q3 2014

$349,805
AVERAGE HOME PRICE

-2.1% Change from Q3 2014

1,499
EXISTING HOME SALES (YTD)

-12.1% Change from Q3 2014

“A decrease in the number of home sales coupled with strong listing activity continued to support a high inventory level in 
the Saskatoon and region real estate market in the third quarter of 2015. In spite of lower sales compared to 2015, 
transaction numbers are consistent with the five year average. At year end I expect to see sales volume down in the 
neighborhood of 12 – 15%” -Jason Yochim, Chief Executive Officer

“B-
FOR THE SASKATOON REGION

“SREDA’S ECONOMIC RATING



“Although we’ve seen a bit of a slip in the economy from the torrid pace that we’ve become accustomed to, the 
2015 third quarter is showing signs that market stabilization is upon us.” -Keith Moen, Executive Director 

CONSTRUCTION

The value of Saskatoon Region building permits was 
down 4.4% on year-over-year basis due to a lull in 
residential construction. Despite this decline, 
construction sector employment remained at their 
Q2 level and 1.9% above Q3 last year. This is mainly 
due to an increase in institutional projects in the 
region.

MANUFACTURING

Saskatchewan manufacturing sales were down in July 
and August compared to June but higher than April 
and May.

On year-over-year basis, August sales were down by 
10.7% according Statistics Canada.

WHOLESALE AND RETAIL TRADE

August retail trade sales for Saskatchewan were 
down 3.4 % year-to-date; however on a monthly 
basis they reached a nine month high.

August wholesale trade sales were up 12.2% 
year-to-date and 9.3% on a monthly basis, 
ending its 3 consecutive month decline.

Q3 2015

SECTOR OVERVIEW

ENERGY MINING AGRICULTURE

35,000 jobs cut in energy sector in 2015

Starting to see industry consolidation 

OPEC continues to hold production target at 
30.5 million bpd

Potash prices have remained steady around US 
$300 a tonne.

Lower crop prices, global economic uncertainty 
and currency fluctuations in major fertilizer 
consuming countries have created challenges for 
the potash market.

Saskatchewan’s harvest virtually complete.  Yields 
have returned to their long-term average after a 
couple of years of being higher than normal. 

Results of the Farmland Foreign Ownership 
Survey: 

87% do not support foreign ownership 

75% are opposed to allowing pension fund and 
other large investor ownership 

 12.2% Year-Over-Year

$18.6B
WHOLESALE TRADE

$1.46B
NEW CAR SALES

-5.7% Year-Over-Year

OTHER INDICATORS

-10.1% Change from Q3 2014

294
BUSINESS PERMITS (Q3)

1.097M
YXE PASSENGERS (YTD)

-1.3% Change from Q3 2014

Saskatoon Saskatchewan (August YTD)

 -3.4% Year-Over-Year

$12.4B
RETAIL SALES

“Indicators show a small growth in traveller numbers to Saskatoon with a 1.5% increase in room nights through Q1 and 
Q2. Economic stressors are likely to blame for a small decrease in airport arrivals as companies trim travel budgets. Q3 
started well as we entered the busy leisure travel season.” -Todd Brandt, President and CEO



Q3 2015

TOP NEWS

SASKATOON SASKATCHEWAN CANADA
Saskatoon August housing starts 
of 148 is a 66% decreased from 
434 in August 2014.

The University of Saskatchewan 
has unveiled plans for a $25 
million Livestock and Forage 
Centre of Excellence that will 
conduct livestock research done 
nowhere else in Canada.

The city starts public hearings on 
its Growth Plan to Half a Million.

More details on the Regina 
by-pass, the largest 
transportation infrastructure 
project in Saskatchewan’s history, 
were released.  Price tag is 
estimated to be 
$1.88 billion (excluding land 
acquisition costs).  

Survey on Saskatchewan foreign 
farmland ownership revealed 
almost 9 out of 10 respondents 
don't want the province's 
farmland to end up in foreign 
hands. 

In September - for the 24th 
straight month – Saskatchewan’s 
UE rate of 5.1% was the lowest 
among Canadian provinces.

The Liberal win in the October 
19th federal election is expected 
to give a short-term lift for the 
economy through increased 
spending leading to the reduced 
likelihood of another BofC 
interest rate cut.

On October 5th Canada, along 
with 11 other countries, struck a 
tentative trade deal known as 
the Trans-Pacific Partnership.  

October 27th Alberta will table 
its next budget.  Current 
projections are for a record 
deficit of at least C$5.9 billion 
for the year.

INTERNATIONAL
China's economic growth 
dipped below 7%. China’s 
economy grew 6.9% between 
July and September from a 
year ago.

OPEC continued to boost 
crude production despite a 
persistent glut in an attempt to 
defend its global market share 
against competitors like U.S. 
shale oil. 

Due to modest global growth 
and low energy prices it 
appears unlikely that the U.S. 
Fed will be hiking interest rates 
in 2015.

 -3.4% Year-Over-Year
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