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“

Stabilized consumer and business conﬁdence deﬁne the past
quarter, demonstrated by consistent year-to-date increases in
provincial wholesale trade, new car sales, and retail sales. While
Saskatoon Region growth continues to be moderate, some
ongoing uncertainty in the housing and construction sectors
limited greater improvements. Key indicators display signs of
economic security, with GDP exhibiting a higher growth rate than
in Q1. Overall, recovery has evolved into stability in Q2, and we
expect the Saskatoon Region economy to gain continued balance
throughout the remainder of 2017.

”

FOR THE SASKATOON REGION

Alex Fallon, President & CEO, SREDA

GDP & POPULATION

GROSS DOMESTIC PRODUCT

CMA POPULATION

SASKATCHEWAN POPULATION

$17.3B

305,700

1,137,670

0.4% Change from Q1 2017

0.9% Change from Q1 2017

1.0% Change from Q1 2017

“Economic indicators show that growth, investment and optimism have superseded an underlying theme of concern among business
in the region during the commodity down cycle. Saskatchewan merchandise exports, year over year from May 2016 to May 2017
were up $2.6B. Employment is up by 4,600 year over year in June, and new car sales are up 15% year to date from last year as well.
Perhaps most importantly, investor conﬁdence in the region continues with the announcement of a $50-million Class A office space
development for the expansion of the World Trade Center network into Saskatoon.”
Keith Moen, Executive Director, North Saskatoon Business Association

EMPLOYMENT
UNEMPLOYMENT RATE

EMPLOYMENT RATE

LABOUR FORCE

PARTICIPATION RATE

8.2%

64.6%

184,300

70.3%

0.8% Change from Q1 2017

-0.5% Change from Q1 2017

0.6% Change from Q1 2017

0.1% Change from Q1 2017

“The Chamber’s recent “Health Vision 20/20 Conference” demonstrated a lot of business growth in the innovation and the technology
sectors in Saskatoon. The commitment from the provincial government to fostering innovation indicates that these sectors continue to
play an important role in the city’s economy. We are looking forward to supporting continued growth and new business startups in these
sectors in the near future.”
Darla Lindbjerg, President and CEO, The Greater Saskatoon Chamber of Commerce

HOUSING

HOUSING STARTS (YTD)

BUILDING PERMITS (YTD)

EXISTING HOME SALES (YTD)

AVERAGE HOME PRICE

745

$291.9M

1,055

$355,313

-18.3% Change from 2016

-24.2% Change from 2016

-3.3% Change from 2016

1.4% Change from 2016

“Rather than taking reports of housing starts being up or down overall at face value, it’s important to look at the differences between
dwelling types to properly understand the current landscape. We continue to see increases in the permits pulled for single family homes,
and those increases should be reﬂected in new housing starts in the coming months. We can also see an important change in the
quantity of renovation permits being pulled in Saskatoon, with an increase year over year of 43% in Saskatoon as of the end of May 2017.
Homeowners are still very much investing in their homes; the future challenge as a region will be how to maintain housing affordability.”
Chris Guerette, CEO, Saskatoon & Region Home Builders’ Association

OTHER INDICATORS - Saskatoon

NEW BUSINESS LICENCES (Q2)

YXE PASSENGER TRAFFIC
(Q2 YTD)

385

0.723M
0.2% Change from Q2 2016

10.3% Change from Q2 2016

Saskatchewan (May YTD)

“We now have three consecutive quarters within the industrial
and office sectors to illustrate vacancy rates have either
stabilized or decreased. Retail vacancy as of Q2 2017 sits at
only 3% and demand remains strong. Repurposing of the
Saskatoon Police Station to office use, commencement of the
River Landing project and the announcement that construction
will begin on World Trade Centre this fall illustrates conﬁdence
that the Saskatoon office market has turned the corner. Although the sale of
industrial and residential townhouse land remains anemic, there is a healthy
demand for investment in other sectors of commercial real estate from both
owner occupants and investors.”
Barry Stuart, Managing Partner Senior Sales Associate, ICR

WEEKLY EARNINGS (APR YTD)

WHOLESALE TRADE

NEW CAR SALES

RETAIL SALES

$1,007

$11.02B

$1.00B

$8.4B

2.0% Change from 2016

8.9% Change from 2016

17.8% Change from 2016

5.0% Change from 2016

Q2 2017

SECTOR NEWS
CONSTRUCTION

SCIENCE AND
TECHNOLOGY

Announcement of $896 million over 11 years from
federal government for Sask infrastructure.

Ottawa offers $950 million for 'superclusters' to
create jobs

Canwest forging ahead with $50-million 'World
Trade Center' in downtown Saskatoon.

Vendasta has grown by at least 50% over each of
the last 3 years and is on track to reach $30
million in revenue and 300 employees by end of
2017.

$85M hotel-and-condo duo to start rising at
Saskatoon's River Landing.
Meridian Development is proposing to build a
7-storey condo building in Nutana.
Residential construction in Saskatoon down sharply
in 2017.

RETAIL AND WHOLESALE
Retail sales jump; signal best start to year since
1991.
Auto sales in Sask are in the middle of a
record-breaking year; up 15% compared to 2016.

Solido lands $1.8M federal grant to develop
machine-learning technology.

ENERGY
Ground shifts under $7.4B Trans Mountain pipeline
amid NDP-Green alliance in B.C.; Trans Mountain
project on track to begin construction in
September.
SaskPower issued a request for proposals for a
200-megawatt wind power project.
Husky Energy is increasing its investment in CCS
technology, to make its heavy oil operations in Sask
more environmentally friendly.

UofS unveils ﬁrst robot ultrasound device in N.
America.

OPEC predicts lower demand for its oil in 2018.

UofS project awarded $16.6 million for research to
improve women's health in Mozambique.

Natural gas production boom has pipeline demand
exceeding supply.

CLS to collaborate with 1st synchrotron in Middle
East.

IEA reports electricity investment surpasses oil and
gas for the ﬁrst time ever.

UofS opens water research facility to study
climate change.

Encana and Centrica sell natural gas assets in deal
worth $1.7 billion.
Husky Oil to proceed with $2.2-billion West White
Rose project off Newfoundland.

MINING

Sask wholesale trade numbers on the rise.
Province sells off ﬁrst 3 liquor stores in Sask. as
part of privatization process.
Canada 150 means big business for Saskatoon
retailers.

Cameco enters $2B deal with Ontario's Bruce Power

AGRICULTURE
Fraser Institute survey ranked Saskatchewan as the
best place in the world to invest in mining.
Nutrien Ltd. will be the name of the company formed
when Potash Corp. and Agrium merge.

MANUFACTURING
New manufacturing lab coming to Sask Polytech.
Canadian ﬁrst-quarter industrial capacity rises to
83.3%, highest since 2007.
Canadian auto sales surge to record high in May.
Canadian manufacturing sales jump 1.1% in May,
posting the 3rd straight month of gains.
National Energy Board plans new rules for pipeline
parts.

Shore Gold signed an option agreement with Rio
Tinto worth up to $75 million over the next 7.5 years
related to the Star-Orion South diamond project east
of PA.
Vanguard Potash Corp., a JV between Gensource
Potash Corp. and Essel Group ME Ltd. says it could
have a mine operating near Tugaske by 2019.

Murad Al-Katib of AGT Food and Ingredients Inc.
named EY World Entrepreneur Of The Year 2017.
Driverless tractor designed by Sask. man unveiled
at Ag in Motion farm technology show.
4 tech companies traveled to Saskatoon to
showcase their agriculture innovations as part of
SREDA’s ﬁrst annual Agriculture Technology
Harvest Program.
Canada has overtaken top spot from the U.S. as
the top North American supplier of pork to China.

Bethune K+S potash mine has produced its ﬁrst
tonnes of marketable potash.

Number of women farming in Sask increasing
according to StatsCan.

New technology under development in Saskatoon
could make it proﬁtable for Saskatchewan-based
mining companies to extract “signiﬁcant” quantities
of rare earth elements from uranium tailings solution.

Increasing number of farms switching to solar
power.
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TOP NEWS
SASKATOON REGION

SASKATCHEWAN

CANADA

INTERNATIONAL

Canwest forging ahead with
$50-million 'World Trade
Center' in downtown
Saskatoon.

K+S opens new potash mine;
ﬁrst in Sask in > 40 years.

On July 12th the Bank of
Canada raised rates for the
ﬁrst time since 2010.

Trump pulls U.S. from Paris
climate accord.

Saskatoon rents drop for 1st
time in 27 years.
Saskatoon skyline to be
altered by Parcel Y office
tower ($55M). Hotel and
condo duo ($85M) at River
Landing expected to begin
construction this summer.
A new solar project at the
Solar Photovoltaic
Demonstration Site is
pushing the city closer to its
renewable energy target.
City invests $61 million for
residential road
improvements in 2017.
Announcement that Remai
Modern art gallery opening
will be Oct. 21.
Saskatoon city hall proposes
$3M contract to plan bus
rapid transit.

Premier Wall not on board
with feds' proposed carbon
plan. Fed Government
unveiled $2 billion Low
Carbon Economy Fund which
would leave out Sask and
Manitoba.
Announcement of $896
million over 11 years from
federal government for Sask.
infrastructure.
Murad Al-Katib of AGT Food
and Ingredients Inc. named
EY World Entrepreneur Of
The Year 2017.
A Conference Board report
suggests Saskatchewan
economy to bounce back in
2017.
The Children’s Hospital of
Sask has a new name
following a $50-million
donation from the Jim
Pattison Foundation.

Ottawa offers $950 million
for 'superclusters' to create
jobs.
Green Party holds the
balance of power in B.C.'s
ﬁrst minority government in
65 years; B.C.’s NDP return to
power for the ﬁrst time in 16
years.
Federal carbon tax plan to
follow Alberta plan; include
individual rebates.
B.C.’s New Democrats will
return to power for the ﬁrst
time in 16 years; the Green
Party holds the balance of
power in B.C.'s ﬁrst minority
government in 65 years.
Toronto named headquarters
for Canada’s infrastructure
bank.
Moody's downgrades
Canada's Big 6 banks on
consumers' debt burden.

U.S. Government officially
gave notice to renegotiate
NAFTA with Canada and
Mexico. This formally
launches a 90-day
countdown before talks can
begin.
Canada and 10 other
countries agreed to
re-evaluate the TPP trade
deal that was assumed to be
dead after the U.S. pulled
out in January.
Japan, EU press ahead on
free trade pact to counter
U.S. protectionism.
Canada and 10 other
countries agreed to
re-evaluate the TPP trade
deal that was assumed to be
dead after the U.S. pulled
out in January.
Moody's just downgraded
China's credit rating for the
ﬁrst time in nearly 30 years.
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