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The Saskatoon Region economy continued to demonstrate
SREDA’S ECONOMIC RATING strength and resilience over the previous quarter. Despite
the ongoing weakness in commodity prices, several key
economic indicators pointed to stability and, in some cases,
modest growth compared to Q2. Given recent improvements
in local economic data, SREDA remains cautiously optimistic
on the near-term economic outlook and is maintaining its “C”

FOR THE SASKATOON REGION _ :
rating for the Saskatoon Region economy.

Alex Fallon, President & CEO, SREDA

|Z| GDP & POPULATION

GROSS DOMESTIC PRODUCT CMA POPULATION POPULATION AGE 15+

$17.6B 311,700 258,100

A 0.0% Change from Q2 2016 A 0.5% Change from Q2 2016 A 0.5% Change from Q2 2016

“The growth driving components of our business mix have changed significantly over the past nine months. Overall
employment is essentially flat year on year and population growth continues. These facts offer stability for our economic h phﬂl’"
[bGnaimioer

prospects. While some components of the business community are experiencing growth, other portions of Saskatoon's
business base are experiencing lower activity levels.” - Kent Smith-Windsor, Executive Director of the Greater Saskatoon GREATER SASKATOON CHAMBER OF COMMERCE

Chamber of Commerce.

53 EMPLOYMENT

UNEMPLOYMENT RATE EMPLOYMENT RATE LABOUR FORCE PARTICIPATION RATE

6.5% 65.0% 179,400 69.5%

“Although there has been some business contractions and employee reductions in the marketplace, the majority of

Saskatoon businesses have withstood the lower activity and volume relatively unscathed. With oil prices becoming BA NOFFh Saskatoqn .
consistently stronger and companies ramping up production, there is cautious optimism that the trough is now Business Association
behind us.” - Keith Moen, Executive Director of the North Saskatoon Business Association.

ﬁ} HOUSING

HOUSING STARTS (YTD) BUILDING PERMITS (YTD) EXISTING HOME SALES (YTD) AVERAGE HOME PRICE

1,501 $557.5M 1,451 $357,879
WV -9.3% Change from Q3 2015 WV -19.6% Change from Q3 2015 V -3.2% Change from Q3 2015 A 2.3% Change from Q3 2015

“Inventory levels of existing housing stock are slowly being reduced, currently sitting at 13% above the five year average.
-m%

A 0.4% Change from Q2 2016 V¥ -0.1% Change from Q2 2016

This is due to above average sales in August and a reduction in the number of additional units to the MLS system. Recent

Federal changes affecting buyers qualifying for high ratio mortgages will likely impact sales in the weeks ahead.” - Jason
Yochim, CEO of the Saskatoon Region Association of Realtors. Saskatoon Region Association of REALTORS®




(~) OTHER INDICATORS - Saskatoon

YXE PASSENGER TRAFFIC
(Q3 YTD)

1.096 M
WV -0.7% Change from Q3 2015 WV -0.1% Change from Q3 2015

NEW BUSINESS LICENCES (Q3)

292

Saskatchewan (August YTD)

WEEKLY EARNINGS (JULY YTD)

A 0.4% Change from 2015

Q3 2016
SECTOR NEWS

ﬁ CONSTRUCTION

Construction on $300-million condominium,
hotel and office tower project at River Landing
to begin in October

Work is underway on a 220-room complex
containing two separate hotels as part of the
UofS College Quarter development

SaskPower completes a $330 million
transmission line in northern Sask

Sask. home renovations up 34% year-over-year
from 2015Q1

Drywall prices shoot through the roof after the
federal government imposes preliminary
anti-dumping tariffs of up to 276% on gypsum
board products imported from the United
States

Sask. needs $51B worth of infrastructure over
the next 10-20 years (CMC Saskatchewan
Report)

Y
Y Y qF AGRICULTURE

Rain and snow in October delay harvest and
lower crop quality

China lifts parts of 13-year ban on Canadian
beef

Richardson Pioneer to build three new crop
input facilities in Sask

China agrees to an extension in the canola
dispute

Canadian crop production forecast
increased to 34.2 million tonnes,
second-largest ever

Federal Minister of Agriculture announces
expanded market access for Canadian beef
into Mexico

WHOLESALE TRADE

$15.54B
WV -12% Change from 2015 WV -3.4% Change from 2015

“A soft July was followed by enhanced performance in the later part of

Q3. Air passenger numbers remained close to record levels. Total

tourism volume was slightly off 2015 numbers. Recent Statistics Canada
Data received in August confirmed tourism

expenditures of $541 million annually.” -

NEW CAR SALES

SCIENCE AND
TECHNOLOGY

7Shifts Inc. wins the 2016 Startup Canada
Award for high-growth entrepreneurship

A new $63 million Collaborative Science
Research Building is to be constructed at the
UofS.

UofS researchers develop vaccine for deadly
pig virus ((PEDV)

A new SRC initiative aimed at developing
and commercializing new oil extraction
technologies could provide oil producers
with access to the billions of barrels of crude
buried deep beneath west-central Sask

Eﬁ] MANUFACTURING

Federated Co-op announces new fertilizer
plants in Hanley and Brandon, Slated to open
early 2017. Combined cost to be $75M

Mitsubishi Hitachi announces closure of
Saskatoon plant. More than 150 employees
given layoff notices

Great Western Brewing Company filed an
action in court seeking to have Alberta’s
markup on their beer declared unconstitutional

WHOLESALE

AND RETAIL TRADE
Preston Crossing's fifth phase takes shape
Ilkea opens 'collection point’ in Saskatoon

International flights from Canada are the
most expensive in the world

Vehicle sales in Saskatchewan continue to
taper off as the economy cools

Todd Brandt, CEO of Tourism Saskatoon.

$1.41B

TourismSaskatoon

RETAIL SALES

$12.5B

A 0.9% Change from 2015

| g

OPEC agrees to limit production (range of
32.5 to 33 million bpd)

ENERGY

QOil climbs above US$50 in early October for
first time since June 2016

Husky oil spill creates water issues for Prince
Albert and other northern communities

Revenue from Sask. land rights sales fell to
$34M year-to-date in October, down from
$46M in 2015 and $180M in 2014

Renewable energy now accounts for 11% of
Canadian energy

MINING

PotashCorp and Agrium announce intention to
merge, resulting in US$36B agricultural giant

Weil Group Resources began operations at its
helium plant in Manko

Potash production at Legacy potash mine
delayed six months after equipment collapse

De Beers to begin drilling for diamonds in
northern Saskatchewan

Belaruskali signs deal to deliver potash to China
for $219/tonne in July



Q3 2016
TOP NEWS

SASKATOON REGION

Saskatoon ranked third-best
city for business in Canada
by Canadian Business
magazine and
ProfitGuide.com

Save-On-Foods to open 3
Saskatoon supermarkets
within the next 18 months

Saskatoon hosts World
Indigenous Business Forum
August 23 - estimated to
generate $3 million in
economic spin-off

University of Saskatchewan
announces plan for new
$41-million rink

Saskatoon civic election held
October 26

P,
’

Suite 103, 202 Fourth Avenue North

Saskatoon, Saskatchewan
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SASKATCHEWAN

Potash Corp and Agrium
announce plans to merge
creating new $36 billion
agriculture giant

2016 crop volumes projected
to be well above average
although wet and cold
October dampens optimism
as harvest slows and crop
quality declines

According to BMO, our
provincial economy is
expected to grow a 0.5% this
year, partially reversing the
1.4% decline in 2015. Rebound
to nearly 2% growth expected
in 2017

SLGA announced they're
removing some barriers for
craft beer manufacturers in
the province, including
allowing craft brewers the
ability to direct deliver their
products to Saskatchewan
retailers

SASKATOON REGIONAL

ECONOMIC DEVELOPMENT AUTHORITY

Toll-free: 1.800.706.1977
Fax: 306.244.5033

Phone: 306.664.0720

CANADA

IMF projects Canadian
economic growth of 1.2% in
2016 and 1.9% in 2017

Federal Government
announced new mortgage
rules requiring stress-testing
for insured mortgages

Federal Government
announced implementation
of a $10/tonne carbon tax
starting in 2018, rising to
$50/tonne by 2022

Fort McMurray set for highest
home construction activity in
20 years according to CMHC

INTERNATIONAL

Britain is expected to start
Brexit process by March;
sterling falls to 3-decade low

Bayer agrees to buy
Monsanto in $66 billion deal
that could reshape
agriculture

Enbridge announces
intention to purchase
Spectra Energy. Deal
expected to create 'energy
infrastructure colossus’ with
$48 billion of future projects

U.S. labour market continues
to firm, adding 156k jobs in
September, while inflation
remains benign

U.S. economy grows less
than expected in Q2 as
inventories fall for first time
since 2011

WTO cuts 2016 world trade
growth forecast to 1.7%

& SREDA.com
9 SREDA_SK
€] SREDASask




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


